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The Manx Heritage Foundation Fund

Statement of Committee's responsibilities

Charity lawe requres the Committes o prepare Pnancial staterents Tor each inaneial year
which give a true and fair view of the ste of affaics of the Charity and of the surplus er delcit
ol inceme over expenditure of the Charity For that year, In preparing those Pnancial statements,
the Corimittee 15 reguined o

m select suiable accoumting policies and then apply them consistently;
mmake judgements and estimates that are reasonable and prudent; and

m  prepare the fimancial statements on the going concern basis unless a0 ds inappropriate 1o
presume that the Charity will continue in aperation.

The Committee s responsible for keeping proper accounting records which disclose with
neasomable accuracy at any nme the financial position of the Charity and o enable them o
enanre that the financial statements comply with the Charties Registration Act and Regulations.
They have general responzibility for taking such steps as are reasonably open o them o
safesuard the assets of the Charity and o prevent and detect fraod and other irregularities,
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Report of the Independent Auditors to the Committee of
The Manx Heritage Foundation Fund {""the Charity™}

W hve audited the Nnancial statements on pages 3 w5

This report is made selely o the Commillee, as a body, Cur audit work has been underlaken se
that we mizht state to them those matters we are required to state o them inan aucitor’ s report
and Tor no other purpose, To the fullest extent permitted Ty lis, we do ot acce or LSS
responsibility 1o anyvone other than the Charity and the Committee as a bady. for our audit wark,
for this report, or for the opinions we have Foormesd.

Respective responsibilities of the Commitiee and Andilors

As described on page | the Committes are responsible for the preparation of financial statements in
accarndance with applicable Tsle of Man law, Our responsibilities, as independent auciters, are,
established in the Isle of Man by statute, the Auditing Practices Board and by our professions
ethical puidince.

We report o vou our opinion as o whether the financial statements give a troe and fair view and
are properly prepared in accordances with the documents constitoting the chanty.

sty of vpinion

We condocted our andic in aceerdance with Audiling Standards dssued by the Auditing Practices
Baaed, An sodit meheles examination, on a test basis, of evidence relavant o the amounts and
disclosures in the financial statements, 1 also includes an assessment of the sigmificant estimiales
and udgements made by the Commites in the preparation of the fnancial statements, and of
whether the accounting pelicies are appropriate 1o the Charity's circomstances, consistently applied
andl adequeately disclosed.

W planned and perfermed cur aondic se as w obtain all the information and explanaticns which we
considered necessary in arder o provide us with sulficient evidence to give reasonable assurance
that the financial statements are Tree Teom material mizstaement, whether caused by Geaod or cther
irregrularity or error. In forming our apimion we also evalvated the overall adequacy of the
presentation of information n the NMnancial saEments,

s
[ cur opinion the financial statements give a troe and Gaie view of the state of affaics of the Chariy

as at 31 March 2005 and of the deficit far the vear then ended and have been properly prepared in
accordance with the provisions of the docaments constitoting the Chanty

Clearterad Accouiitaniy
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The Manx Heritage Foundation Fund

[ncome and expenditure account
S the vear ended 35 March 2000

Income
Tywald grant
Laottery grant
Bank interest
Sales revenue
Ml pscellaneans

Less: expenditure

Cirands made during the year
Al fees

[epreciation

Wages and salaries

Fenston contributian
Cormmittes and office expenses
REY Trophy

Storige and insurnce
IMstribution

Advertizing

[Delicitfsorplus for the year
Balance browght Torveard

Palance earvisd torvwanid

MNofer

IEY

i

7 214,352
576

8,959

02,747

11,229

24,819

1,706

5,151

2,034

3,070

2005
£

170,000
128,543
11211
10,865
17,944

138,013

{305,573

(26960

3T 6aT

370,697

177,397
558
3,757
12,782
4,603
7057
1,457
2476
2,172
1035

200

[ 30,00
133,821
80306
15,974

309,831

(234,194

72,637

22020

3ATOST

In both the current and preceding Mnancial years, there were no recognised gains or losses other than
those dealt with in the income and expenditure account.,

The notes on pages 5 w9 form part of these financial statements.
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The Manx Heritage Foundation Fund

Statement of assets and habilities
an i 30 Mareh 2005

Mveires 2Ws LA
£ £ £ £
Tangille fixed assets
Equipment 3 29,047 1,619
Waorks of art 2,170 2,170
Current assels
Stecks and work in progress el 56,910 11,722
Craltars 15,40k 5,224
Cash at bank 3 226,250 306,575
Laramns 4 30933 13,405
VAT gT0
330450 IR QEG
Current liabilities |
Tracles creditors - A ER N
MNet current assets 339,480 X R
Total assels IT004T AT 65T
Represented fy:

Do amel expoenditore gceomnt 370,007 397657

The nases am pages 5 o9 form part of these financial statements.,

The financial statements were appeeved by the Cormitees and signed on their behall by

s Homaraee Tregsurer e
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The Manx Heritage Foundation Fund

MNotes

{forning port of Se financial siotemenis for the vear ended 3T Maveh 2000

I Accounting policies

HY

Avcetniing conveniio

These fnancial  statements have been propared  under the hsiocical  cost
CORYENTICDN,

by Trecciomme
Donaticns, grants and hank interest ane acoounted Lo onoa receipts basis,

el Prlslicaitons
Commiercial sales of publications are inchaded i the income amd expendire
account net af the related prodouction costs.

i} Drepreciation
Fixed assets are shown at cost and aee depreciated on a steaight line basis over
Fivie years with a ]l years” depreciation being charged in the yewr of purchase
and na charge in the year of sale.

e} Aok
Stack is carvied wt the lower of cost and net eealisabla value,

2 Tuaxation

Mir provision Tor Manx income tax is provided for in these Tinancial stalements as the
chariy is registered as g Charitable Organisation.

eodac



The Manx Heritage Foundation Fund

MNotes (continued)

{tovendng pars of the finencial statements for the vear ended 20 Mareh 20005]

3 Bapuipmeent
Connpber
Flng  evpuipameni Harp
£ £ ks
Capst
At L Al 2014 L5 14,377 ST
Aalidilicns Ta05
At 31 Mureh 2(HS 9 21452 SAn7
Depreciation
Ad 1 Al 200 Lk ek KALh
Charme For vear I A4.143 T
A 3] Mlovwele 24M05 5 nT 4,146
Mol Dol vl
At 31 Muorcls 2005 - 12,155 1,321
Al 3 March 204 i s 1085

4 [oans

Loans are unsgoueed, interest Fres and repavable in gquacterly instalments aver three years,

3 Cash ot bank

[sle ol Mdan Bank

nna

Hecording {rffice Digital
LY IR LT C[LI e Camera Total
E E L3 £
24078 244 Ol 23,233
3502 - 15,350 20417
fr, 2l 244 1, 312 E0,240
2A00 (o A 2.2
TR 22 12602 AAas0
3,294 147 AT28 21,193
2042 45 12,584 28,047
175 o 44 L
2005 20

226,250

366,575



The Manx Heritage Foundation Fund

Motes (continued)
{foveing part of the jinencial statements jor the vear ended 31 Mevcl 2005}

il Sales revenue
20MH5 2004
£ L £ L
Turnover 05,128 55784
Leser cost of sales
Opening stock 11,722 [, 173
Purchnses 9o 440 o 1,550
Discounts given 2 -
111,173 51,532
Clissing stock (), S5) (14,5400
Legss Stock written down w nil 3,040 3218
(264910 (11,722)
Cost of sales 154, 263) (392100
1,565 15,974
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The Manx Heritage Foundation Fund

Motes (continued)
{forming part of the financiol statements for the year ended 31 Mareh 2005)

T Crrunts made during the year

M= 204
£ £
Aanilreas ook =M -
Archucoogical Guide 18,595 4,750
Broarcding, Howse Progest - 947
Bock Yuan Fannee 750 =
Brewery Wharf - A0
T B Brown leters - [ 147
E_Zu,.;u:i::,'rl {..xhtlin.l.j.'liu.':l'l SiMk -
Caarjyn oy Craclgey - 253
Celie Congress - 2 B
Centenary Hall = Pl ' - 15,000
Childrens Somes - 1,712
Cheanicles of the 20" Cenlury re-peint =71 =
Comrsetl ny Gaslpey - =
Dy papers 32225 16,211
Pelcma Db papers . 135,507
Felucation Videos T.208 454
Ellan Yanmin Pipes & Dams - 2,285
Fricnds af the Leeee RMuoseaum = 1,500
Growdle Glen Railway (LIRENL =
P Hearsey — Changing Face of Douglas - 2,500
Haspige ook - 1.50H)
ooy Survey = O Mell 1,500} | .[KH]
Liey Information Boads S} -
Cireal Laxey bires Book - L B
Lamiry Mines Railway 2315 -
Local History Week SO0 =
Lanun Londseapes Photographic Projaect i3 =
Wanx Hymng Fesearch A3 T.255
Blans Languags Research 11,025 =
hlans Languase Boesource 5,200 2,101
hlans Languses Translation S042 -
Planx Language Website Project (LKL =
Manx Music Research 135 4,171
Plan Place Mame sureey 1,625 -
Concize Dictienary of Mans Placenames 7.5} -
Manx Pronvnciation £ l"'rl.l_]L‘?C.'l. 2R =
Manx Transpaont Mussum Geoup L10) =
Mlans Warhies hook 1403 B.T18
M anx Wildlife Trost - 219

Peof Eermede “Sinisrerial Oovernment i the
[ale nf Mlan” 2,142 | 6824
il mtooan Keseanch 51 -
Peliellingy, Dauined 1,5(H} a5
bdoinjer Weggey - 9495
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The Manx Heritage Foundation Fund

MNotes (continued})
{firmeing part of the financial sarements for the vear ended 3T Mavel 20835 )

l Grants made during the year (continued)

2= 2004
£ L
Mew Muns Histery - 12,822
Cial History EJI'-I-'-I-H 4 54
Photogzraphic Survey - 306

Placenames Conferencs 200}
Practical ks Usaze Progect 15,143 =
Fylly 75 -
Ehernaghys Jig 3000 3,000
Bimone Rogers 1 A :
Snaclzll Wheel RBestormtion 20 HMD -
Weoh pogme - Soals of e [sle of Man ! = 2350
Star al Tnilia Plinth - 28k
Student Bursiries KELLY -
Time 1o Remember - [ tRH]
Church Lescder aponsorship - 240K
Viden Reconding Project - a.214
WAL Brrcieres Survey 1,244 | 3,64}
i Cheshaght Ghailckazh Lizs 2T
i Chruinnaghi 5000 A4
N Carcinreycler - 11,214k
214 352 177,397
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